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Dairy Forecasts for 2024 

Based on recent data from the USDA, NASS Milk ProducƟon report, the 2024 
forecast for the dairy herd is lowered by 10,000 head to 9.340 million head. The 
persistent high prices for replacement dairy cows and Ɵght supplies of dairy heif-
ers parƟally offset the gains dairy farmers are expected to enjoy from improved 
margins. The lack of cows and heifers is likely dampening dairy herd expansion 
incenƟves. Similarly, the forecast for milk yield is reduced to 24,230 pounds per 
cow, 35 pounds less than the previous forecast, as the above-average tempera-
tures and humidity levels reported in key producing regions persisted through 
June and July. At the same Ɵme, the low culling rates suggest that farmers are 
keeping the cows longer in the dairy herd, resulƟng in a lower milk output per 
cow.  Consequently, the milk producƟon forecast for 2024 is lowered by 0.6 bil-
lion pounds to 226.3 billion pounds.  

Following the most recent data, the forecasts for dairy imports are revised down-
ward from the previous forecast. The projecƟon for 2024 imports on a milk-fat 
basis is at 8.7 (-0.2) billion pounds. On a skim solids basis, the projecƟon is 6.9 (-
0.1) billion pounds.  

While the year-to-date data suggested strong exports, especially on a milk-fat 
basis, the price advantage that the U.S. exporters had earlier in the year is ex-
pected to further deteriorate. Furthermore, the lack of price compeƟƟveness will 
parƟally erode the potenƟal gains from the improved macroeconomic outlook for 
some tradiƟonal export markets (South Korea, Mexico, and the Philippines). The 
projecƟons of 2024 exports on a skim-solids basis are unchanged at 48.8 billion 
pounds.  ProjecƟons of 2024 exports on a milk-fat basis are increased to 11.5 
(+0.1) billion pounds. Higher projected exports of buƩer and buƩerfat products 
are expected to be parƟally offset by lower exports of cheese, dry whole milk, 
NDM, and dry whey products.   

Based on recent domesƟc use data, Ɵghter milk supplies, and higher expected 
prices for most of the dairy products, the domesƟc use forecasts are revised 
downward from the previous forecast. On a milkfat basis, 2024 milk-fat milk do-
mesƟc use is forecast at 222.8 (-0.8) billion pounds, and on a skim-solids basis it is 
forecast at 183.7 (-0.6) billion pounds.   
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F.O. 5 STATS FOR  

July 2024: 
 

The Uniform Price  

for July 2024 was $23.72 per 

cwt., an increase of $3.87 

from July 2023.  

 

Total Class I Milk 

for July 2024 was 299.7 mil-

lion pounds, an increase of   

11.1 million pounds com-

pared to July 2023.  

 

Class I Utilization  

was 70.28 percent for July 

2024, an increase of 3.34 per-

centage points from July 

2023. 

 

Total Producer Milk  

for July 2024 was 426.5 mil-

lion pounds, an increase of 

0.73 million pounds com-

pared to June 2024. 

Appalachian Statistical Summary 

Milk producƟon in the 24 major States during July totaled 

18.2 billion pounds, down 0.2 percent from July 2023. June 

revised producƟon, at 17.9 billion pounds, was down 1.5 

percent from June 2023. 

ProducƟon per cow in the 24 major States averaged 2,047 

pounds for July, 2 pounds above July 2023.   

The number of milk cows on farms in the 24 major States 

was 8.88 million head, 31,000 head less than July 2023, but 

3,000 head more than June 2024.  

July Milk Produc on down 0.2% 
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Dairy Outlook, cont’d from pg. 1 

Dairy Forecasts for 2025 

With lower 2024 forecasts for both dairy herd size and milk per cow, the projected average size of the U.S. 

dairy herd in 2025 is revised downward by 15,000 head to 9.360 million head and the yield per cow is low-

ered by 65 pounds to 24,375 pounds. Milk producƟon for 2025 is projected at 228.2 billion pounds, 0.9 billion 

pounds lower than last month’s forecast.   

The 2025 forecasts for dairy imports are revised upward from the previous month’s forecast. On a milkfat 

basis, imports in 2025 are forecast at 8.3 (+0.1) billion pounds, while on a skim-solids basis, imports are fore-

cast at 7.0 billion pounds, also 0.1 billion higher than last month’s projecƟon. Higher expected imports of 

cheese, buƩer, and buƩerfat products and other dairy products are driven by strong demand from U.S. buy-

ers and higher expected prices on domesƟc dairy products.  

In 2025, dairy exports are projected at 11.3 billion pounds on a milk-fat milk-equivalent basis, unchanged 

from the last projecƟons. However, on a skim-solids basis, the dairy exports are projected at 50.2 billion 

pounds, 0.2 billion pounds higher than last month’s forecast. The projecƟon is raised on higher expected ex-

ports for nonfat dry milk due to expectaƟons of conƟnued firm demand from our trading partner countries, 

as well generally compeƟƟve prices vis-à-vis other exporters.  

With higher expected prices and lower projected milk producƟon, 2025 domesƟc use forecasts are revised 

downward. On a milk-fat basis, domesƟc use for 2025 is forecast at 224.5 billion pounds, 0.6 billion pounds 

below last month’s forecast. On a skim-solids basis, domesƟc use is forecast at 183.9 billion pounds, 1.2 bil-

lion lower than last’s month forecast.   

The wholesale dairy product price forecasts for 2025 are adjusted upward as follows: Cheddar cheese $1.860 

(+0.50 cents), dry whey $0.450 (+2.50 cents), buƩer $2.985 (+2.00 cents), and NDM $1.220 (+3.0 cents) per 

pound.   

 

 

As of August 14, Highly Pathogenic Avian Influenza (HPAI) was confirmed in 13 States (same number as a 

month earlier) and 191 dairy herds, with most of the addiƟonal detecƟons having been found in Colorado. 

USDA maintains mandatory tesƟng requirements for lactaƟng dairy cows prior to interstate movement and 

mandatory reporƟng of posiƟve influenza A test results in livestock. USDA and its affiliate agencies offer vari-

ous support programs for dairy herd producers affected by HPAI.  

For more informaƟon, check USDA, Animal and Plant Health InspecƟon Service’s website for Highly Patho-

genic Avian Influenza (HPAI) DetecƟons in Livestock: hƩps://www.aphis.usda.gov/livestock-poultry-disease/

avian/avian-influenza/hpai-detecƟons/livestock 

Livestock, Dairy, and Poultry Outlook, LDP-M-362, August 16, 2024, 

USDA, Economic Research Service 

Update on Highly Pathogenic Avian Influenza (HPAI) Detec on in Dairy Herds 



1/ Weighted average uniform prices at 3.5% buƩerfat at announced locaƟons. 
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Federal Milk Marke ng Order Sta s cs - July 2024 

Federal Order 

Producer 
Deliveries 

Class I 
Producer 
Receipts 

Class I 
U liza on 

Sta s cal 
Uniform 

Price 

    Million Pounds Million Pounds Percent $/cwt 

1 Northeast 2,287.8   622.2   27.2 22.26 

5 Appalachian 426.5   299.7   70.3 23.72 

6 Florida 189.9  157.0  82.7 25.66 

7 Southeast 274.4  205.7  74.9 24.25 

30 Upper Midwest 2,669.6  152.6  5.7 20.04 

32 Central 1,311.1  335.7  25.6 20.62 

33 Mideast 1,544.6  568.8  36.8 21.21 

51 California 2,032.6  365.5  18.0 20.84 

124 Pacific Northwest 612.4  121.0  19.8 20.87 

126 Southwest 1,068.4  294.5  27.6 21.44 

131 Arizona 283.7  93.7  33.0 21.48 

  All Orders  12,701.0   3,216.5   25.3 21.26 


