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Dairy Forecasts for 2024 

The 2024 dairy herd size forecast is 9,355 thousand head, unchanged from the previous 
month. AnƟcipated lower yield per cow throughout the year has led to a reducƟon of 
100 pounds per head, now forecast at 24,245 pounds. Consequently, the revised milk 
producƟon forecast for 2024 is 226.3 billion pounds, a decrease of 1.0 billion from the 
previous month’s esƟmate.  

Dairy imports were adjusted upward from last month’s forecast. On a milk-fat basis, 
dairy import projecƟons in 2024 were raised to 8.0 billion pounds (+0.3 billion), while on 
a skim solids basis imports were raised to 6.8 billion pounds (+0.1 billion). Higher import 
volumes of products such as cheese, buƩer, infant formula, yogurt, dry whey products, 
and canned milk are anƟcipated for 2024.  

The 2024 dairy export forecast on a milk-fat basis has been raised 0.2 billion pounds to 
11.3 billion based on expected strong internaƟonal demand. The export forecast on a 
skim-solids basis is lowered to 49.7 billion pounds (-0.3 billion). In 2024, export ship-
ments of skim milk powder, cheese, and buƩer are expected to increase, while those of 
dry whey products and lactose are anƟcipated to decrease.  

The 2024 forecast for domesƟc disappearance has been lowered from last month’s pro-
jecƟon. On a milk-fat basis, domesƟc use decreased by 1.7 billion pounds, bringing the 
total to 223.0 billion pounds. On a skim-solids basis, the domesƟc use forecast declined 
by 0.5 billion pounds, totaling 182.9 billion pounds.   

Based on recent mixed price trends, the adjusted forecasts, in dollars per pound for dairy 
products, are as follows: cheddar cheese $1.620 (-9.0 cents), dry whey $0.425 (-2.50 
cents), buƩer $2.925 (+12.5 cents), and NDM $1.180 (-3.0 cents). With lower cheese and 
dry whey prices, the new forecast for Class III milk is $16.20 per cwt, $0.95 lower than 
the previous forecast.  

With higher buƩer price projecƟons more than offseƫng lower NDM prices, the Class IV 
price forecast has been raised to $20.40 per cwt, $0.30 higher than the previous projec-
Ɵon. The all-milk price for 2024 is now forecast at $20.90 per cwt, down $0.35 from last 
month’s forecast.  
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F.O. 5 STATS FOR  

March 2024: 
 

The Uniform Price  

for March 2024 was $21.60  

per cwt., an increase of $0.60  

from February 2024.  

 

Total Class I Milk 

for March 2024 was 307.6 

million pounds, an increase of  

7.0 million pounds compared 

to February 2024.  

 

Class I Utilization  

was 65.73 percent for March 

2024, a decrease of 6.14 per-

centage points from February 

2024. 

 

Total Producer Milk  

for March 2024 was 468.0 

million pounds, an increase of 

49.7 million pounds com-

pared to February 2024. 

Appalachian Statistical Summary 

Milk producƟon in the 24 major States during March totaled 

18.8 billion pounds, down 0.9 percent from March 2023. 

February revised producƟon, at 17.4 billion pounds, was up 

2.9 percent from February 2023.  

ProducƟon per cow in the 24 major States averaged 2,115 

pounds for March, 3 pounds below March 2023.    

The number of milk cows on farms in the 24 major States 

was 8.88 million head, 71,000 head less than March 2023, 

and 7,000 head less than February 2024.  

March Milk Produc on down 0.9% 
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Dairy Outlook, cont’d from pg. 1 

Highly Pathogenic Avian Influenza Detected in Dairy Herds 

On March 29, the USDA Food and Drug AdministraƟon (FDA) and Centers for Disease Control and PrevenƟon 

(CDC) confirmed the detecƟon of highly pathogenic avian influenza (HPAI) in two dairy herds in Texas and 

two in Kansas. The announcement followed previous invesƟgaƟons of reported illnesses in dairy cows. These 

illnesses were characterized by decreased lactaƟon, low appeƟte, and other symptoms. As of April 16, more 

cases had been reported in dairy cows in Michigan, New Mexico, Ohio, Idaho, South Dakota, and North Caro-

lina. Unlike the HPAI cases in poultry operaƟons where the disease is fatal in birds, the cows or dairy caƩle 

affected do not require liquidaƟon and return to producƟon aŌer several weeks of isolaƟon and recovery.  

FDA recommends discarding the raw milk produced by cows showing any signs of illness or cows that were 

exposed to those infected with avian influenza. Currently, there are no concerns about the safety of the com-

mercial milk supply since the milk subject to interstate commerce is required to be pasteurized. For more in-

formaƟon, see the USDA, Animal and Plant Health InspecƟon Service (APHIS) web page enƟtled “Highly Path-

ogenic Avian Influenza (HPAI) DetecƟons in Livestock.  

Recent Wholesale Dairy Product Prices 

Most wholesale dairy product prices reported in the USDA NaƟonal Dairy Products Sales Report (NDPSR) de-

creased from the week ending March 9th to the week ending April 6th. The prices for 40-pound blocks of 

cheddar cheese, 500-pound barrels (adjusted to 38-percent moisture), nonfat dry milk (NDM), and dry whey 

decreased by 11.34, 16.60, 2.22, and 3.66 cents per pound, respecƟvely. Conversely, the price for buƩer in-

creased 4.05 cents per pound.  

For the trading week ending April 12th at the Chicago MercanƟle Exchange (CME), the spot prices for ched-

dar cheese 500-pound barrels and 40-pound blocks averaged $1.5620 and $1.5470 per pound, respecƟvely. 

CME spot prices for buƩer, NDM, and dry whey averaged $2.9365, $1.1420, and $0.3665 per pound, respec-

Ɵvely.  

According to USDA, Dairy Market News (DMN), the Oceania and Europe export prices for most of the dairy 

commodiƟes surveyed in the report decreased from February to March. These decreases ranged from 1.1 

cents per pound for cheddar cheese (Oceania) to 8.3 cents per pound for skim milk powder (Oceania). 

Among the selected dairy products, buƩer (Western Europe) was the only one showing a month-over-month 

increase (15.9 cents per pound).   

The Global Dairy Trade (GDT) Price Index for the trading event of April 16 was up 0.1 percent from the GDT 

event of April 2. On April 16, average GDT prices for anhydrous milk fat and whole milk powder were up from 

the previous event, while the prices of buƩer, c 

heddar cheese, and lactose were down. Skim milk pow-

der remained unchanged.  
Livestock, Dairy, and Poultry Outlook, LDP-M-338, April 17, 2024, USDA, 

Economic Research Service 



1/ Weighted average uniform prices at 3.5% buƩerfat at announced locaƟons. 
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Federal Milk Marke ng Order Sta s cs - March 2024 

Federal Order 

Producer 
Deliveries 

Class I 
Producer 
Receipts 

Class I 
U liza on 

Sta s cal 
Uniform 

Price 

    Million Pounds Million Pounds Percent $/cwt 

1 Northeast 2,341.5   658.7   28.1 20.18 

5 Appalachian 468.0   307.6   65.7 21.60 

6 Florida 217.5  178.5  82.1 23.75 

7 Southeast 320.2  209.8  65.5 22.07 

30 Upper Midwest 2,712.5  155.7  5.7 16.70 

32 Central 1,287.2  356.6  27.7 18.02 

33 Mideast 1,520.8  587.4  38.6 18.64 

51 California 2,066.6  380.4  18.4 17.77 

124 Pacific Northwest 620.7  124.3  20.0 18.41 

126 Southwest 1,113.4  315.9  28.4 18.48 

131 Arizona 414.0  112.7  27.2 19.63 

  All Orders  13,082.4   3,387.6   25.9 18.60 


