FEDERAL ORDER 5 - TABLE 2

ADVANCED PRICES (Released on or before the 23rd)
NASS Survey Prices (Two Weeks Product Price Average Used to Compute Federal Order Prices)

| NASS Quotations

Date Weighted Average Advance Pricing Formula 1/

2009 Cheddar Cheese AA Butter NFDM Dry Whey Class Il Class IV
2 Weeks Ending $/Lb. $/Lb. $/Lb. $/Lb. $/Cwt. $/Cwit.
January 17 1.2895 1.0914 0.8333 0.1701 7.07 5.93
February 14 1.1414 1.0731 0.8195 0.1545 5.57 5.81
March 14 1.2545 1.1211 0.8152 0.1632 6.56 5.77
April 11 1.3030 1.1640 0.8181 0.1852 7.01 5.79
May 16 1.1562 1.2051 0.8314 0.2323 5.66 5.91
June 13 1.1459 1.2187 0.8443 0.2649 5.71 6.03
July 11 1.1339 1.1747 0.8416 0.2873 5.90 6.00
August 15 1.2311 1.2158 0.8695 0.2938 6.74 6.25
September 12 1.3802 1.1658 0.9541 0.2942 8.43 7.01
October 17 1.4155 1.2245 1.0299 0.3186 8.70 7.68
November 14 1.5113 1.3532 1.1147 0.3452 9.31 8.44
December 12 1.5764 1.4823 1.2701 0.3629 9.56 9.82
Average 1.2949 1.2075 0.9201 0.2560 7.19 6.70

1/ Converted to 3.5% Base Price for Class |
FEDERAL ORDER 5 - TABLE 3

FINAL PRICES (Released on or before the 5th)
NASS Survey Prices (Monthly Product Price Average Used to Compute Federal Order Prices)

| NASS Cheddar Cheese | NASS Quotations

Date 40 Lb. 500 Lb. Barrels Weighted AA Butter NFDM Dry Whey

2009 Blocks 38% Moisture 1/ Average $/Lb. $/Lb. $/Lb.
January 1.2906 1.3028 1.2961 1.0868 0.8318 0.1696
February 1.1239 1.1795 1.1518 1.0750 0.8215 0.1567
March 1.2336 1.2936 1.2611 1.1289 0.8166 0.1662
April 1.2689 1.2866 1.2771 1.1665 0.8195 0.1949
May 1.1681 1.1412 1.1553 1.2159 0.8318 0.2317
June 1.1472 1.1458 1.1466 1.2073 0.8461 0.2693
July 1.1260 1.1412 1.1334 1.1986 0.8422 0.2912
August 1.2318 1.2903 1.2605 1.2030 0.8666 0.2925
September 1.3480 1.3565 1.3522 1.1811 0.9664 0.2979
October 1.3909 1.4327 1.4110 1.2245 1.0270 0.3183
November 1.5074 1.5278 1.5169 1.3817 1.1120 0.3471
December 1.6432 1.5427 1.5969 1.4459 1.2858 0.3668
Average 1.2900 1.3034 1.2966 1.2096 0.9223 0.2585

1/ Includes plus 3 cents.



